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CREDIT AGREEMENT

This Credit Agreoment dated as of this 1 day of October, 2010 is made by
Jay Peak Hote! Suttes LP referred to as “Debtor(s)”. Debtor(s) requests
Raymond James & Associates, Inc., ("Creditor’), grant credit to Jay Peak Hotel
Suites LP and in consideration of such credit Jay Peak Hotel Suites LP agrees
with the Creditor as follows:

1. .. .. Credit” means financial accommodation of any kind.
"Indebledness” isUsed in its broadest sense and inciudes 4fi-obfigations of
sai Debtor(s), along, or with others, incurred before or after the date of this
Agreement. volunitarily or involuntarily, due of not due, absolute, inchoate,
contingen, liquidated or unliquidatsd, and inlerest on each such obligation,

p:

2 Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems beat and with or without
notice to Debtor(s), Creditar may alter, compromise, accelarate, extend, of
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors of endorsers, accept additional or substituted
security, of fekasc or subordinate any security. No exercise of nonexercise by
Creditor of any right given it, and o change, impalment, or suspension of any
right or cemedy of Creditor, shall in any way affect any of Debmr(a) s cbiigations
undes this Agreemem or any security fumished by Dabtor(s) or'give Debtor(s)
any recourse-against Creditor.

3. . Debtor(s) unconditionally promises to pay'to/Gi editor or its
order, in any com'or currency which at the time of paymenit’ 5 ai'tender in the
United Smtas. afiy'and every | ness and to petform each
obligation of Dabtor(s) whes due including, bit not timitedto; ‘any mamln balance
or other indsbtedness in dccount @IIO728 of Debtor(s) with Creditor.
Debtor(s)'s liabliity under this agreement ) not exceed at any one time the
principal amount set abov tor{s) nature to this Agreement, intorest on
that amount, and the costs, attomeys’ fees, and other experfsed‘provided for in
Paragraph 12 of this document. This imitation shall be apphnble only ff the
amount of nmnatlon I set above Debtor(s)'s signature.

4. i Inadditional to all liens and rights of setoﬁ whn:h Creditor may
have against any propery of Debtor(s) or of Dabtor(s)s pursuant to the Customer
Agreement Debtor(s} exmwwxh@wmm-‘cfednor shall have
a general lieiy oA and at setoff against all Deblor(s)'s'propé
hereafier in the§ lon of or on depostt with Cre;;wr hdzxdmg, but n
{imited to, all sefurities in Debtor(s)'s accourts with Raymond James of any @
affliztes, nupiberes Gl§5370, S 710, GHEOS03, and MM

ight of setoft may be exercised with or wﬂhout
- \\
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notice to Debtor(s), shall continue in full force unless spectﬁmuy waived of
released by Greditor, in writing, and shall not be deemed walved by any conduet
of Creditor, by any {ailure to exercise such right, or by sny neglect or failure in so

doing.

5. - Creditor need not take any action against any other person,
firm, of corporateon or resor to any security held by it al any time before
proceeding agamst Deblor(s) 1o satisfy Debtor(s)'s mdebtednass

6. . Until alt Debtor(s)'s Indebtedness has bee""pan in full,
Debtor(s) shalt be bound by the terms {o this agreement. 3.

7.+ -Deblor(s) hereby tepresents to Creditor. that ﬂe‘bhor(s) 8 .
accounts wnh Credttor as identified in paragraph 4 of this'Agreement, are free
and clear of liens, secufity Interests, or encumbrances, and Debtor($) will not
assign, sell, transfer, pledge, of grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, withaut the priar written consent of Creditor, axoept for the sale,
purchase, of exehange from time to time of assets in said aécaudts inthe
ordinary course of business.

B. Debtor(s)'s fiability shalt continue notwﬂhstandmg the
incapacity, death, or disability of any party to this agreement:: The failure by
Creditor o file or,enforce a clalm against the estate (either infiidministration,
barkruplcy, or- other proceeding) of Debtor(s) or of any othet or others shall not
affect Debtor{s) s liability, nor shalt Debtor(s) be raleased fmm labilky if recovery
from Debtor(s), any other guarantor, or any other person, beoomes barred by any
statute of fimitations ot is otherwise preventsd. Debtor(s) waives and agrees not

to assert or take'advantage of the defense of the statue of fimitétions in any

action under tms Agroement or for the collection of any cfedit guaranteed by .

:Jt" by, .
‘Alirights, powers, and remedies of Cred:wr uiider this
Agreemem g ‘uridér any othar agreement now or at any-{i l’me héréafier in force
hetwsen Crédiat and Debtor(s) shall be cumulative and ft @itérative and shall
be n addition 10 all rights, powers, and remedies given wcmanor by law.

10. © The rights of Creditor are cumutative and M‘mt be
axhausted by its’'exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions untit'and unless all
indebtedness has been paid of performad and each of Debtor(s) 5 obligations
under this Agreemeﬂt have been fully performed. -

11, 5 This Agreement shall remain in full force uom and unless
Debtor(s) delivers to Creditor written notice revoking it as to ‘indebtedness
incurred subsequem to such delivery. Such revocation ahai ot affect any of
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Debtor(e)'s obligations under the Agreement with respect to mdebtedness
incurred pursuant {o the Agreement.

12. . Debton(s) agrees to pay to Creditor without demand
reasonable attomey’s fees and all costs and other expenses incurred by i in
_collecting or compromising any indebledness guaranteed by this instrument or in
anforcing this Agreement. e
13. _Should any one or more provigions of this Agmmam be
determiried to be nllegal or unaenforceabls, all ather provlslons navenheless shall
remain effective, ~. . .- )

Tl’ns Agreement shall inure ‘o the benefit or Creditor, its
suceessots and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s hairs, executors and administratars.

15. This Agreement supersedes all agreements previously made
between the parties refating to its subject matter. There are no other
understandings of egfeements between them. ' .

. 16. All notices or other documents under this Agraement shell be
in writing delivered personally or matied cestified mail, postageprepaed
addressed to the pames at their last known address.

" This Agreement shall be construed in nece with the

laws of the Statn of Florida. The venue of any action hereu n er sha!l be Pinellas
County, Florida, . - - Sl
Amount of Agreément, if limited: NA i i S dollars
."."»".':.. ° * l 3 .‘.-
Jay Peak Hotel Zi_ﬁe w
@’ By: 'V.. ».:
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